
8

$15,000
Chicago & Western
Indiana Railroad

Consolidated Mortgage
Gold 4 Bonds

HUE Jt't.T 1, 1WI
Tho hlh mid low prices for this la-

me during- - Ihn vears 1011, 1014 and
11)10 aro reor(ed as follows:

Oil 111(11 lnrinn mii hi.,nut xt
HUH Mi 7.1" I

Price 78 and .mtiimI Interest. Ylcldlnpr
ovkt 8''; on a Ktwk Ifcsls nd over
filter to maturity.
Tho Itonds which wo otter ro exempt
from lim In Now York (Male
durlnic their lire. ,

A. B. Leach & Co.
In.ttm.nt SecurltL.

62 Cedar Street, New York
Chlctco Philadelphia Buftal.

uoston Dsuimor.

We Are Specialists In

Marlin Arms
COMMON STOCK

Listed on New York Curb

Gwynne Bros
25 Braid St., N. Y. Phone 3232 Broad

International Salt
MUliken Bros. Pfd.
Singer Manufacturing
J.K.Rice, Jr.& Co.
Humes 4001 to 4010 John. 30 Wall St., N. T.

Thr. PrtfcrrtJ stock of a tutor
ctmpany Is htint cftrel ty us8fyf to net 8. WtiU jot circular

MS Jtsaill'nt this InttslmtnL

WHITE & CO., Inc.
11 Pine St. New York

Analysts

Denver & Rio Grande Ref. 5's.
We have prepared circular out-1-1

nine pmlti un of tbese bonds,
which are now selling about 04.

W. C. Langley & Co.
11S Broadway Investments. New York.

KIDDER, PEABODY SCO.
115 Devonshire St. .17 Wall St.

Bolton New York
Correspondent, or

BARING BROS. 6 CO., LTD., Lwta

Trustee, for Personal Trusts

IWiliUH aa leu it, B.wTwk

""CHARTERED 14
Union Trust Co. of New York

80 BROADWAY
Fifth Av. & 3Xtu St. Fifth Av. 60th St.
t6TSASEXECUT0R.6UAR0llN.TRUSTEE.Ets.

Allows Interest on Deposits.

DIVIDENDS.

Stock ot
Record.

Indian life. Co. pf. 1; ft ..Ken. 10
Kobt. Galr Co. pf, q, l;';i.Jau. 25
Beatrice Creamery Co., c,

SKf. Feb.
Beatrice Creamer Co., ex.

10 Mar. 2
Colorado Fuel fc Iron Co. pf,

4 Feb. 3
Republic Kubber Co. q, 2, Jan. 23
Ht.p. Hub. Co. pf, q. lr..Feb. 20
Cllnchfleld Coal Corp. pf,

q, lr. Jan. :c
Cllnchtleld Coal Corp. pf,

7C Jan. ;e
Keystone Watch Case Co.,

q. 1 i :'f .Tan. 23
Homa Oil Co., 1ft Fob. 6
Lehljrh Coal & .N'av. Co.,

q, ;r'r Jan. 31
Xbsary FlreprooUntc & Gyp- -

sum Block Co., 7C- - Dec. 31
Atlantic Terra Cotla Co.

pf, lrj ", Feb. E

Kat, Acme Co., q, l!iTi...

EX DIVIDEND TABLE.

I Monday
'Burns llros. pf
United Clear Stores

Tuesday
Etewart Warner ."peed

Wednesday
Alaska Paikers Assoc
Alaska Packers Assuc spl
Ampano Mlnlnir
Ampana MlnliiR extra
American Hrass
American Hrass extra
American Hallway pf
Atchison
Bra.lllan Trac, I.t ft. l'ower
Canada Cement pf
Civic Invest ft Power
Dominion HrldKu
Dominion Hridiie extra
Kaatman Kodak extra
llllonola Traction
Kentucky Solvay Coke
Kentucky Solvay Coke extra
Kentucky Solvay Coke special.,,
Kamlnlstlqua Power pf
LhlEh Valley Transit pf
1.1 1 Bros Corp
IJt Bros Corp extra
Mass Coiisol Alining
Norfolk & Western pf
Ontario Hteel Prod pf
Varltlu lias & Hlec ore pf
Pressed Hteel Car pf
Pacific Gas ft Hleo 1st pf
Procter & Gamble
Pullman Co
Hears Roebuck i
tfoulh. California Edison
Hhannon Copper
Shannon Copper extra
filnclalr Oil & lief
Union Use ft l'aper Corp extra.

Thursday
American J I.mk Note
American ilraphophono pf......
American Soda I'ountulu
Automatic Electric
Automatic Ulectrln extra (stk)..
JJorden'n Cond Milk
llurus llros
Burns Bros loo Corp
Carweu Hteel Tool lot
Carweu Hlmd Tool extra
Chic St I' M ft a
Chic St 1' M ft O pf
Miami Copper
Miami Copper rxlra
National Itt lining
National Kenning: rxtra
standard oil or Ind
(Standard tll of Ind extra
Utandard Screw extra

Friday
Consolidation Coal (stock)
(laaton. Williams & , .
tloodrlrh, II, !

KrlloKK Switchboard
Monday. February I, -

AuierUmi 111, In ,1 Leather pf , . ,

PARIS MARKET.

Fay.
abl.

Feb. 2
Feb. 1

Feb. 13

Mar. 3

Feb. 20
Feb. 1
Mar. 1

Feb. 1

Teb. 1

Feb. 1
Feb. 20

Feb. :s
Apr. 29

Feb. 15
Mar. 1

1

1
IK

.. 2

.. 3

:: h
:: i8
.. i
:: J
.. 2

10
i...:.oo

...14.00

..I12.S0.. 1

:: c
.. s
...11.00.. 1
.. IK

:: 1M

...2.00.. i;.. i.. Sio
. . 23c

...11.25.. 2

.. II,.. li.. l?s
!! 10
.. 4
.. m.. 14.. 2
.. m.. j'.. 3,...II. SO

. ., COO

iii i3
... 2
... CO

... 6
,.11.00

...11.00

rAUli' Jan. 2.1 Trading light on theBourse to day I lireo per lent lentis. isj
francs :u cm , ir .,!, liscliuiie.Iioiiuon. 27 m . h HP, , , n,,,,,, "ylyv
par, c.ut. loan, ts francs tli tinllmes.

FINANCIAL NEWS

AND COMMENT

Stocks Uiso Enrly nnd Hcnct
Later Without Any Ap-

parent 'Reason.

FKW OUTSIDERS TRADING

Some Investment Bnyingr, Sub-stfliiti- al

Wall Street In-

terests Figuring.

Interest In the. current ntock market
for the aqcount of the public Is bo smalt
a factor In the dally dealings that It Is
hardly worth mentioning. Tho outsider
Is not convinced tho prospects are favor-
able for the purchase of stocks, either for
quick turns or as a long time proposi-tlo- n.

ot least so far as speculation Is
concerned, but In the Investment depart-
ment good buying continues on a mod-
erate scale, both by Individuals and In.
btltutlons. Investors were In yester
day's market for high grade Issues, but
there were practically no deallnn th
outside element along speculative lines.

It was a market made up almost wholly
of- - the unimportant operations of unim-
portant traders. Of course there were
exceptions In which evidence of buying
by substantial Wall Street Interests was
presented. Irregular changes were
shown at the close, with net losses pre-
dominating among the prominent shares.

American Can. American Car and
Foundry, General Electric International
Paper and Pressed Steel Car ended well
tihovo the closing of the preceding day.
There was no more reason In outside af-
fairs for the late selling than for the
morning buying, the course of prices to agreat extent reflecting an evening
process Incident to the end of the week.

No change was reported In the posi-
tion of tho money market. Demand
both for call accommodation and that
for fixed dates was relatively Inactive,
while little Important business was noted
either In commercial paper or accept-
ances despite the abundance of funds
and the attractive quotations prevailing.

According to the known movement ofmoney In the week the local banks have
lost a substantial sum in their cash hold-
ings, chiefly through the .Federal reserve
route, and unless loans 'have been ma-
terially contracted In recent days to-
day's statement of the Clearing House
doubtless will make an unfavorable com-
parison with tho great exhibit of a week
ago.

NATIONAL CITY FORCES DINE.

Slanasjer. and Salesmen Hear of
tt Philadelphia Branch.

, The National City Company gave a
dinner at the Biltmore last night for
forty of Its district managers and sales-
men. It was the first gathering of the
salesmen In New York since the company
was formed last year by the City Bank
Intorenta en tub nv.r inrf
of the bank and N. TV. Halsey & Co.

xur organization anu expansion
were discussed.

It was announced that the company
had arranged to take over tho municipal
bond business of Amos C. Sudler in
Philadelphia. Mr. Sudler has become
associated with the National City Com-
pany, and will open a new office for the
company In Denver on February 1. (

Talks were made by the officers of
in company, unanes & Mitchell, presi-
dent, acted as toastmaster.

The NatlotlAl Cltv Pnmnnnv .. .
branches In practically all of the large
tiuoa in mis country.

STANDARD OIL ISSUES.

Oil,.
Atlantic Rennlmj
Borne Scrymeer
1 1 , lr r 1, ... Tin.

1S4

47S
lit

Chesebrouirh Mfr Coiri 460
oiuiuai viu w

Continental Oil 610
i.Tearent lip lane 41
Cumberland P 1 Inc.. 123
Kureka Pipe lane 220
i.aiena-stma- l Oil pf... 10

rSJena-stitna- l Oil
Illinois Pine IJne...,
Indiana Pipe IJne...
International Petrol.
National Transit
New York Transit.,
Northern Plna Una 'Ohio Oil
ittm Mex Fuel
Pierce Oil
Prairie Oil Ga...,
PrAiri lru Un.
soiar llellnlng-

.
.1110

173
242
110
131,
19

223
m
2M

CS

em
312
290

Southern Pipe line..., 21S
South Penn Oil CMso W Penna Pine I,... 113
Standard Oil of Cal.... 299
Standard Oil of Ind.... 923
Standard Oil of Kan... 600
stanuard oil of Ky..,. 735
Standard Oil of Neb... est
Standard Oil of N J.. m
Standard Oil of N V. 297
Standard Oil of Ohio.. CIO
Swan ac Finch 115
Union Tank tin. a.
Vacuum Oil .'.'.'.'.'! 412
Washington Oil 41)

flt Oil subs "en bloo"..1710
St Oil old st "all on"..2l97

RAILWAY EQUIPMENT BONDS.

Quoted a cercenUr. basis
Maturity. lute.Itsltlraore Ohio 1917-2- 4.414

Huff, ntu.... 1917.30 4I4--

snadlan Northern...
t'siisdlsn Varlnr 1917-2- 414' nesapealte ft Ohlo..,1917.2

"hl k Northwestern, .1917-2- 414
Chlcaro, I Pac.1917.I7 4U--
Chi, St L N 0 1917-2- S
flere, O O Si St I,.., 1917-2- 5
Cuba Itatlrosd 1917-2- S
Delaware & Hudson. .1922 4ti
Krln Itsllroad 1917-2- 414 3
firsnd Trunk 1917-2- 414
Illinois Centrsl 1917-2- 414--

loulsilllo ft NsshT...1917-2- C
Mlcblitsn Centrsl 1917-3- 6
Mo, Ksnsss ft Tex,, ,1817-2- 5
Missouri Psclflc 1917-2- C
Mobile & Ohio 1917-2- 4'4 5
N V Centrsl Lines.. .,1917-2- 44--
Norfolk ft Western.. ..1917-2- 4W
New 1'ork, II ft 11.1917-2- 44 6
I'rim lien Frelfht 1917-2- 414--

St I, Southwestern.. ..1917.26 44--

HrslKsrd Air Line.,.. 1917-2- 5
Southern rsrlflc 1917-2- 4l
Southern Hallway 1917-2- 4H 5

. 26. Jan. 23.
.sked. Itld.Asked.

17 114 174
1130 1125 1160
coo 47s too
119 115 119
4W 460

70 CO 70
623 110 (20

43 41 4",
133 125 133
230 2M 239
143 140 143
1 171 13

244 217
HI ' 110 114
1414 13ti U
20 19 20

233 225 233
109 107 111
02 Ot 3M
K 1 G2
15 "14 l."Vi

690 tSO 690
313 340 3i3
400 SM ZSO

213 219
6ft) CM C!)
120 113 130
402 400 4nt

910 !V0
615 673 M0
743 71-

-.
760

640 G20 R40
793 773 7W
S01 293 296
C30 MO
123 113 123
101 91 101
in 400 407

43 40 43
.. 1710
.. 243

on :

tc
ltoch

iti 7.7a jijc
41.

It

N

4S0

246

220

C10

IIM. Ask.
4.30 4.20
4.35 4.13
C23 (.00
4.C0 4.25
4.45 4.25
4.25 4.00
6.00 4.70
4.35 4.15
4.CS 4.35
5.25 6.00
4.23 4.15
4.D0 4.25
4.90 4.40
4.30 4.10
4.25 4.03
4.43 4.25
C.25 5.00
(.23 5.00
4.75 4.50
4.43 4.23
4.25 4.00
4.M 4.23
4.23 4.00
4.60 4.MI
4.53 4.35
4.30 4.20
4.45 i.iO

LONDON MARKET.

I.ONDOX, Jan. 26, Money. Is becomlniscarcer as applications for the war loanIncrease. The Hank of KnEland Is lioldlnesupplies back to maintain rates, and It Isexpected tlichter conditions will prevail
soon. Another concession has been an-
nounced to popularity the war loan,namely, the abolition of practically alltransfer fees on Government securities.
Tho order to commandeer foreign Kccurl-tie- s

to maintain exchanse rates did notsurprise the financial district, as It Is
known that laree amounts aro still heldprivately. The lists fur the 10.000,000
llusslan Treasury notes closed well sun.
scribed, The stock market was quiet, Con-o- 's

declined again, Imt home rails were
good on dividend announcements. Amerl
cans dull. Consols for money closed atnew 414 pea rent, war loan at 99..Money, 3M per cent. Discount rates, short
and three month bills, per cent.
Gold premiums at Lisbon, 30.00.

Atlantic Mutual Illvldend.
Dividends liaie been declared by the At-

lantic Mutual Insurance Company of 6 per
cent. 011 outstanding rrrtlfloatea of profit,
payablo February 6, and 40 per rent, on
earned premium, for year ended December 31,
lor which certificates will be Issued Slay 1

All outrtsndtnir certificate, of the Issue of
1911 Mill be redeemed and paid on FebrU'
ary 6 Ttie balance sheet snows assets of
H7.4Mi.yiO.7t and liabilities ot H3,C.8..n.
IYemlitTOs paid from January 1, 1916, to
December 91 siuuuuUd to 13.0(7,1741):. The
company's business I. ronflned to marine
aua tui ana iraasponauoa usuraoc,

THE SUN, SATURDAY, JANUARY 27, 1917.

NEW YORK STOCK EXCHANGE PRICES.

- Friday, Januaiiy 20, 1917.

Annual dividend ratcjs aro quoted In dollars.
-C- losing.- Dir. Open.lllljh. Low Clot- - Net.lllil. Ask. Rt. Sales ing. est. est. I nr. Change.
6314 C4V4 .. 600 Acmo Ten rr,l4 fi54 D4 54 2
'It, '?, 6 00AJax Htil.bcr 7fiW 7SV4 76H 77 Hi

W .. 1300 Alnskii ti M V4 9 9, V4

27H 2S .. COO A 1 h C a m e is 27 28 27 28
8314 84U G 400 pf 81 84H 84 84 H
82 93 6 1B00 Am licet Sugar 94 iH'.i 93 93 1
97i 100 6 100 Am Hoot Huiiar pf 97V4 97H 9714 97H Ri

l)f? ?3., 0 400 Aln A Cncm 93''i 3H 93U 93V4
.Si4 21500 Am Can BO 51 49H 50 1
109U 110 7 200 Am Can pf 109 110 109 110 V4

69 69V4 4 C700 Am Car & !' 67 69 67 69 1
117 118 7 200 Am Cur & V pf 118 118 118 118 ..

49 50 4 800 Am Cot Oil 50 50 50 50 ..
120 128 6 200 Am KxprcHS 125U 125 125 12GU

13 14 .. 100 Am llliio & Lcathor 13 13 13 13
0 70 .. 200 Am llldo & Leather pf. . 71 71 70 70

29! 29 .. 100 Am Ico 29 29 29 29
19 20 .. 200 Am l.ItiRced Co 20- 20 19 19
76 77 5 3300 Am 78 78 76 76

106 107 7 200 Am locomotive pf 106 106 106 106
106 107 7 10 'Am Locomotive pf 106 106 106 106

8 9 .. 300 Am Mnlt ctfs 8 8 8 8
49 60 2 600 Am Mult lf 49 49 49 49

108 108 6 12100 Am Smelt...' 108 109 108 108
116 11G 7 300 Am Smelt pf 116 116 116 116

98 98',j 5 600 Am Htnclt sec 11 98 98 98 98
62 63 5 400 Am Steel Fdy 61 62 61 62

112 112 7 1100 Am Stisur 112 112 112 112
64 66 G 400 Am Tel & Cab 64 64 64 64 1

127 127 8 1300 Am Tel & Tel 127 127 127 127
46 46 5 600 Am Woolen 46 46 46 46 H
47 48 .. 1100 Am Writ l'aper pf 46 48 46 47 1
39 40 .. 4800 Am Zinc 40 41. 39 39
69 73 6 600 Am Zinc pf 72 72 72. 72
83 83 8 6000 Anaconda 84 84 83 83
76 77 C 300 Asso OH Co 76 76 76 76 1

106 106 6 1600 A, T & S Ke 106 106 106 106
99 99 6 400 A, T & H Fo pf 99 99 99 99
16 16 .. ,400 At, 11 & A 10 16 15 16

117 117 5 6300 At. O & AV 1 118 119 116 116 1H
64 65 .. 3600 Baldwin Locomotive 54 55 64 55

101 102 7 100 Baldwin Locomotive pf. . 102 102 102 102
81 82 5 1300 Bait & Ohio 81 82 81 82 .

440 455 40 10 Bctli Steel 450 450 460 460 '..
440 45G 40 100 Beth Steel 445 445 443 445
126 135 7 100 Beth Steel pf 126 126 126 126 1
127 130 7 100 Barrett Co 128 128 128 128 1

77 78 6 550 Brooklyn K T 78 78 78 78"
97 98 6 900 Burns Bros 98 98 97 98
60 60 6 4500 Butto & Sup 51 52 5 50
27 2$ .. 3200 Cul Pet 29 29 27 27 1
60 60 4 700 Cal l'et pf 61 61 60 60

161 162 10 1100 Can Pacific 161 162 161 162
200 Caro C & 0 23 25 25 25 4

87 87 7 50 Cuse, J I, pf 88 88 88 88
89 89 5 10800 Cen Leather 90 90 89 89

115 115 7 600 Cen Leather pf 115 115 115 115
64 64 2 900 Ches & Ohio 64 64 64 64

160c 162o 6 12 Ceil & S A Tel 150 150 150 150
200 Chi A Ka.st 111 pf eq ctfs. 12 12 12 12

122 123 7 100 Chi & N W 122 122 122 122 .

13 13 .. 100 Chi Gt West 13 13 13' 13
39 39 4 400 Chi Gt West pf 39 39 39 39
90 90 5 600 C. M & St P 90 90 90 0

125 123 7 900 C. M & St P pf 125 125 125 125
31 32 .. 200 Chi, It I & V 32 32 32 32
31 32 .. 100 Chi. Tl I & I ctfs 32 32 32 32
25 25 .. 1400 Chilo Copper 23 25 25 25
55 G6 5 2100 Chlno Copper 55 66 55 56
72 74 6 300 Cluett, V & Co 73 73 73 73

113 116 7 100 Cluett, P Co pf 113 113 113 113 1
47 4S .. 1600 Col Fuel & 1 47 48 47 47
45 45 .. 3100 Columbia O 4: E 45 46 45 45

123 124 7 100 Con Gas of Baltimore... 124 124 124 124 1
86 89 5 1600 Cont Cun 8S 89 88 89

131 132 7 200 Con Gas 132 132 132 132
23 23 .. 1600 Corn Products 23 23 23 23

103 104 7 200 Corn Products pf 103 103 103 103
64 64 .. 4300 Crucible Steel 64 65 64 64

112 114 7 100 Crucible Steel pf 114 114 114 114
176 190 10 200 Cuban Am...'. 180 ISO 176 176 8

49 49 ... 5700 Cuba Curie 49 50 49 49
94 94 7 100 Cuba, Cano pf 94 94 94 94
12 14 .. 400 Denv & Hio Gr 13 13 12 13
3.4 34 .. 800 Denv & Hio Gr pf 34 34 34 34
99 100 7 400 Deere Co in 100 100 99 99
28 28 6 2000 Di.st Secur 28 28 28 28
28 28 6 50 Illst Secur 29 29 29 29
32 32 .. 700 Krio 32 32 32 32
47 47 .. 400 lCrto 1 pf 47 47V47 47
65 70 4 100 Electric SB 66 66 66 66
33 34 4 900 Gaston W & W 33 33 33 33

170 171 8 3200Gen KIcc Co 169 171 169 170 1
121 122 4 6600 Gen Motor 12.1 123 119 121 1

91 92 6 100 Gen Motor pf P2 92 92 92
69 59 4 4 300 'Good rich 69 60 59 59 1

89 90 10- lOUIGrnnby Con 90 90 90 90
116 117

-
7 200 Gt Nor pf 116 116 116 116

37 37 1 6600 Gt Nor Ore 36 37 36 37 1

46 46 8 lOOO'Grcene Olfiper 45 47 45 46 1

125 127 8 400'Gtllf Steel 127 127 125 125 1
120 121 5 200 Harvester N J 121 121 m 121
106 106 6 100 IIlinoLs Central 100 106 llf, 106 U

67 67 8 3600'lnxplrallon Con 57 58 fcV 67
43 43 6 5200'lnt Nickel 42 43 42 43
48 49 . . 12S00 lilt Paper 48 49 47 49 IS

102 102 6 900 Int Paper pf 102 102 102 102
15 15 .. 800 Intcrlioro Con 15 15 15 15
69 69 6 400 Interburo Con pf 69 69 69 69

107 109 71 100 Jewel Tea pf 108 108 108 108
24 25 ..I 100 Kun CitJ- - So 23 23 25 25
58 60 4 100 Kelly S T G9 G9 59 69
45 45 61 330(LKennecott 40 46. 43 45

271 ICitiKS Co L & P rts 2 2 2 2
85 85 6 1800 LhcIc Steel SO 86 S5 85

103 103 7 400 Laclede Gas 103 103 103 103
23 24 .. 1000 Lee. Tiro 22 23 22 23
77 78 C 600 LehlBh Valley 78 78 7S 78

43 44 .. 3600 Lomj Island 44 44 43 43-,-

88 89 5 400 Muckav Cos S "9 88 88 1

75 77 4 100 Manhattan Shirt 75 75 75 75 1

31 31 .. 3600 Marino 31 32 31 31
86 87 .. 7800 Mill inu pr S6 88 86 86

55 56 10 2600 Maxwell Motor 64 56 64 5G

63 63 6 100 May DcpnrtnH-n- t Stores.. 04 64 04 64 1

102 102 .. 8600 Mexican Petroleum 103 104 102 102 1

41 42 6 1100 Miami Copper 42 42 42 42
28 29 .. 1500 Minn & St Louis now 20 28 20 28 2

116 116 7 200 Minn. St P & S H M 116 116 11G 116
8 . 9 .. 100 Mo, Kan & Tex. 8 8 8 S

18 18 .. 200 Mo, Kan & Tex pf 18 18 18 18 1

15 '16 .. lOOIMo Pucillo 16 16 16 1

15 16 .. 200.Mo Pacific ctfs 16 10 16 16
33 33 .. 1400 Mo Pacific w 1 33 33 33 33

107 108 4 1300 Montana Power 107 10S 107 108 1

82 84 .. 200 Nut Cloak & Stilt 84 84 83 83

110 112 7 50 Nut .Cloak & Suit pf 112 112 112 112
60 60 4 200 Nat Lead 61 61 61 til
31 31 .. 800 Nut ICnumel & Stamp.... 32 32 31 31 1

24 24 2 2000 Nevada Con 24 24 24 24
152 154 20 1800 N Y Air Brake 160 155 150 135 6
101 101 6 200 N Y Central 101 101 101 101

43. 45 .. 800 N Y, N 1 1 & II 45 45 45 45
27 28 1 200 N Y. O & W 27 27 27 - 27

137 137 7 400 Norfolk & Western 137 137 137 137

70 71 5 100 North American Co 70 70 70 70
108 109 7 100 Northern I'ucillo 108 108 108 10S

110 111 2 800 Ohio Ollies Gas Ill 111 111 lit
103 104 10 600 Owenw Bottlo Co 103 103 103 103 .

22 23 .. 600 Paclllc Mall 23 23 22 23 1

56 57 3 4800 Pennsylvania It It....... 57 67 66 66
103 104 6 200 Peoples GtiH 103 104 103 104
41 41 3 100 Philadelphia Co 41 41 41 41
78 83 2 200IP. C. C & St 1 81 82 81 82 1

78 S3 2 60 I C, C & St L 81 81 81 81
49 49 .. 3000'l'ltlHburK Coal ctfs 50 50 49 49

101 102 7 HOlPittsburK Steel pf 101 101 10t 101
82 S2 7 4600lPreHW(l Steel Car 82 83 82 82 2

106 108 7 100 Pressed Steel Car pf 106 106 106 106 ' ..
166 167 8 600 Pullman C 166 167 166 167 1

27 27 3 1500 Buy Consul Copper 27 27 27 27
62 63' 6 1600 Hallway Steel Spring;. ... 63 63 53 53
79'4 80 .. 6000 Republic .Steel 80 80 79 80

104 103 7 100 Hcpubllc Steel pf 104 101 104 104

lOt 101 4 4100 Heading 101 102 101 101
300 Hutlltlld H H pf. 33 35 33 35

37 38 .. 100 Seaboard Air Lino pf. .. . 38 38 38 38
231 232 7 500 Scars-Ho- c 'buck 235 235 232 232 2

66 67 6 200 ld 67 67 67 67
27 27 2 400 Sliiittuck 27 27 27 27
23 24 .. 1100 St LouIh & Han Francisco 23 23 23 23
53 63 5 100 Stutz Motor 63 63 53 53
97 97 6 300 Southern Pacific' 97 97 97 97

30 30 .. 1700 Southern Hallway 31 31 30 30
107 108 10 3600 Studebakcr 109 109 107 108
105 108 7 100 Studebakcr pf 108 108 108 108

15 15 .. 400 Tonii Copper & Chem.... 15 15 15 15

230 231 10 3500 TexoH Co 230 234 230 230
100 TextiH Co f )d 231 231 231 231 2

17 17 .. 100 Toxtirt & Parlllc 17 17 17 17

65 56 .. S00 ToburiS) Products 55 56 55 65
8 10 .. 200 Tot, Kt L & West ctfs 9 9 9 9

103 108 6 200 Underwood 105 105 105 105
13 13 .. 100 Union Bap; &. Paper 13 13 13 13

109 111 6 300 Union But,-- & Paper now. 109 109'i 109 109 2
143 143 K' 1400 Union Pucltlo 144 144 143 143

85 85 4' 400 Union Paclllc pf. 85 85 85 83
101 102 7 2000 United Cigar Storrs 102 102 102 102

74 76 .. 100 United Drug 75 75 76 76
9i2 10 .. 100 United Huilways Iuv 9 9 9' 9

20 22 .. 100 United Hallways Inv pf... 21 21 21 21 1
162 163 8 410 United Fruit 163 163 162 162 1

23 23 .. 400 U S Cimt Iron Pipe 23 23 22 23
20 22 .. 100 II S Kxpress 20 20 20 20

124 124 .. 4900 U H Industrial Alcohol... 125 126' 124 124
15 15 .. 300 II S H & Imp 15 15 15 15
63 64 5 1900 U S Smeltln-,- - 04 64 63 63 r
51 62 3 200 U.S Smelting pf 61 51 61 61
59 69 .. 3200 U H Huliber 59 59 68 69 1

110 110 8 100 U H Htlbbcr 1 pf 110 110 liO 110

114 111 5 110000 II S Hteel 114 115 114 114
120 121 7 700 U H Steel rf 121 12t 121 121
120 121 7 10 IJ S Steel )f 120', 120 120 120

107 107 10 7700 Utah Coppor 108 108 107 107
44 44 1200 Va-Ca- Chemical 43 45 43 4u 4-- 114

112 H 200 Va-Ca- to Chemical pf 1J.S 112 112 113 4.

Closing.
Bid. I Ask.
14
64
29

105
63
25
98
61
36
65

103
149

26
94
54

16
64
30

105
63
25
99
61
36
65

108
150

27
100
67

Dlv.
Rt.

6
3

'r.
1

3

Odd lots.
Total sulcfl

date, 14,508,400.
Where a "c'

Sale..
400

1000
400
400

3300
800

.400
100
300

1300
100
200
100
100
200

Wabash
Wabash
WnbHHh II

Fargo Express.,
Westlnghntise
WcHtern Maryland
Western Tel...,
Wlllys-Overlan- d

WIlMon ft
Wilson & Co
Woolworth.
Worthlngton
WorthltiKtou
Wortlilngton Pump

y, 411,800 shares. Kama day 1916, 534,200. January 1 to
Samo 1916, 14,857,900.
follows a quotation It Indicates n bid or offer for ten fihares.

GOSSIP OF WALL. STREET.

Hteel and the Market.
Not a few followers of stock specula-

tion believe that If the United States
Steel Corporation directors at meet-
ing next woek declare a substantial ex-

tra dividend their action will murk the
turning point in the market that Is, a
movement will develop along lines that
will carry prices to materially higher
levels. They atsert that following such a
declaration and tho publication of what
Is expected to be tho greatest record of
quarterly earnings in the history of the
steel trade, a spring drive against th.
shorts will start. This argument pre-
supposes that International afTalrs no

possess the power for weakening
market values, that tho public will rush
In at the first Invitation to buy, that
current uncertainties will pass away and
that peace talk will not disturb bullish
thoughts.

On Peace Ba.l.
Bulls say that prices already are on a

I
peace basis, and that as apparently
mere i iu uo nu peace in me iinmeuiuie
future the logical movement for prices
would bo In tho direction, of higher
levels. And they reenforco their Ideas
by calling attention to tho large short
Interest In the market, by tho extreme
ease In money, by tho lack of dis-
crimination by the banks against In-

dustrial securities in loans and by the
general strength in the position nf the
country's trade. Conservative Interests
are suggesting to their clients the wis-
dom of taking advantage of possible ad-
vances In the next few months to read-Ju- st

their Investment holdings by throw-
ing out all Issues which are not In a
position to stand tho test of changes In
the world of business and finance,

Earope's Physical Jteconst met Ion.
James A. Farrell, president of the

United States Steel Corporation, says It
Is significant that many orders for mu-
nitions now placed in this country
provide that should their fulfilment bo
Interrupted by the close of the wnr de-
livery will be taken of un equivalent
amount of material for purposes nf
peace. Therefore, as the war demands
tftop, mines, forests and workshops
will be drawn upon to aid In the recon-
struction of tho great devastated ureas
of Kurope and tho reequlpment of in-
dustrial plants. Mr. Farrell points out
that all this will mean new drafts on
our surplus capital, but that It will
mean also prosperity to our productive
Industry. Kurope will be compelled to
borrow on a large scale for the re-
construction work, and Mr. Farrell es-
timates that at least 15,000,000,000 worth
nf property will have to Ihj replaced.
It Is believed that Individuals, corpora-
tions and Governments will be forced
to1 come Into the American market for
vast sums of what may be called peace
aapltaL

Kurope Helped ITa.

Surplus capital from the European
markets was a great factor In the early
development of American railroads, and
surplus capital of the United States will
become a most Important factor In the
redevelopment of European Industry.

Exchange Market Prlvllcice..
It Is pointed out in foreign exchanse.

circles that a substantial business is
being done In prlvlges by (.peculators
and actual Importers, the latter seeing
In the mark and kronen rates a
profitable opportunity to obtain German
and Austilan exchange at a low price
by purchasing calls for delivery at any
time, a year at prices ranging
from 3 to 4 points above tho market.
In the event of the war coming to uu
end before the expiration or the calls
.the recovery in exchange would provide
the importer a cheap means of financing
his trade operations with the' Central
Powers. And the war run 011
the man. who now buying calls merely
would stand to lo.-- tho premium, as-
suming that exchango rates should re-
main below tho price at which the calls
could bo exercised.

Those Copper Order.
Heports around the Street that an

enormous domestlo order for copper
about to be closed on the Ij.iMs of :;i
cents a pound do not como from sources
whero copper market information Is llrst
band. The largo copjicr producers iiRt-e- i t
that It would bo liuKsslblo to deliver tho
metal In largo amount in tho cuuimi of
the next llvo months, and that substan-
tial orders can be taken only 011 tho ba.-i-s
of far dlbtatit shipment. Tliero it no
falling off in production, but producers
aro finding It Increasingly difficult to
obtain tulcipiato transportation facilities
for getting their to consumers.

PUBLIC UTILITY SECURITIES.

Ill.l.
Am Light ft Trrtlon.....T72
Ara Unlit A Traction pf.113
Aitlnmdstk rim I'wr, ... 21
Adlronilsck KIcc I'wr pf. J9
Am lias 4 Klectrlc. ...1(2
Am 5ss ft Klectrlu pf.. Cow.

Am Power ft Light 7
Am Poner ft Light pf... i'2
Am Public Plllltles r.s
Am Public Vtllltles r'-- - "1
Am W w ft Klectrlc u;
Am V W ft r. psrtle pf. 2
Am W W ft 1! 1st pf ... 71
I'srollna I'nr ft Light... 43
Csrollna I'nr ft Light pf !

Cities Hertlcu 33
Cities Sen Ico pf t.tij
Colnrsdo l'oucr 30
Colorado Power pf 1"0
Comwltli l'r Ity ft I.t .. Hi
ComwlUi l'r lty ft I.t pf. 3

Kleo Hon. I ft Sham pf..irl
Umpire District Kleu pf. i
1'cdersl I.t ft Traction... 13
lYderal I.t ft Traction pf C

llss ft i:teo Securities... 3il
Gss ft Kleo Securities pf !3
Northern Ohio Lice 41

ort)iern Ohio Khc pf. . so
North (Int I.t ft l'wr .. 11
North Lt ft l'r r'. M
Northern States Pr....l05
Northern Htetcs I'wr pf 99
(Itsrk Power ft Water... 43
l'scltic (las ft Kleu , ... r.s

l'.iltte llss ft Lice pf... HI
Phis llluff pf OT

Republic lty ft Lt Co... CI

Republic Ity ft Lt Co pf. "4
Southern Csl Kdlsull !""'i
Southern Csl Udlsnn pf..lto
Standard lias ft Klce... II
Standard lias ft KIcc pf 4I'4

Turn lty, Lt ft I'wr 'J'
Teim lty, Lt A I'wr pf.. 41
United Has ft Klectrlo... 10
United (iss ft r.lee 1st pf 73
United (Iss ft Kleo 2d pf 12

United Light ft Itra 41
United Lt ft lty. 1st pf. 77

Western Power IX

Western Power pf 04

Yadkin Hirer l'oner pf. W

l'sr ysluo M.

CHEMICAL STOCKS.

Did.
Am Cyanamld 23

Am Cyana tit 41
lly-P- r Coke...1"0
Cas Co of A. 3t
Davison Ch.. 43
Dow Chctn,..:l
Dow Ch pf...!)
Klrc llleach..:X)
Fed Chem..,. s
Fe.1 Ch pf,...103
Preeport T H.r
(Irasselll Ch. ivi
Crass Strip.. . S3

Harrison Br,.15
llamaon 11 pf i

Hooker 0..70

Atk
27

til
1

431

101

,

pf A
pf

Wells
Flee ....

. ..,
Union

White Motor

Co
pf

F W
Pump ..,
Pump pf

pf

period

their

longer

it

our

present

within,

If should
is

U

output

B

Jsn

Out

26. Jan. 21.
.Utiil. Hid. A.kiil.

375 371 37.1
113 11.1 111

, --'1 27 2"l
HI M til

117 110 If,
01 j Hi f,l-- i

M M
!' !'-- td
4: S 43
71 71 71

i:'i ii'i i:u
30 2S
7C, 7 7J
41 41 4l'i

101 ps mi
3H 2'l 30

! mi j k.
.1.1 33

Pd pl 101
1.1 :. r.t
n m

101 pii im
!'i l0 Id
17 II 11;
m r.t r.7

32.1 ,1i"l 32.1

l.'l i. p.)
41 41 41

k; so nv,
10 13 IS
ca a m

W 10.1 104
pit i'l I'll

4 41 411

70 r.t r.'i
, (HI

pel !4 J.H
M 4S M
"6 74 711

fMi M !IH

110 104 110
ir 11 11
4iV, 4Hi 421.;
1014 in, no- -

41 41 41
13 10 11
7'l 7.1 7'l
11 1J 11
r--i 4 to
71 77 T'
20 li 20
70 m 7'l

101 VI 101

nid.
Hook n C pf. so
Ky Solvay .. 275
Math All; new r.H

M11II1 Alk 1. f 11.1
C.lMorrlniac, Ch. SO

Muir Co, II K 03

Mutual Clieiii.i:!
Nut-- Alk Pf. 10:
l'enn Salt Mfe ..
Itollln CI. cm . ..

Ch pf
UOlSrmet 'Solvay 315
27l8mlth Air Cli.
..Solvay I 'roe .300

100 SUnd Cl.tru .125

Ask- -

W

r.i

11"
st
in

107
piO

r.o

1(10

sis
133

320
1W

nu.n crm

Open-- High- -

15
64
29

10.
63
25
99
61
30
63

106
149

is
9ft
66

105

106
149

BID AND ASKED PRICES.

Closing pries, of stocks In which there
were no transactions yesterday:

rtld.
AcmeTtp. '.'ft.; 07
Adsinshx.l:t3
Advlt. . 17JJ
do . l

Ala.kii.bl. 7
AmAgCpf
AmllkN. AW,

In nf r,i
AmlfrSh .loojf

(in pi. 10 J'.f.i
Ainl oal.. .1H 42
AmCOlOllinoJJ
Aml.lnOp
AniMalt. H

'AinSftltpAlOO
AmSnnff..1.1i
do pi .IDS

AmKiurpf 121
AmTol...21.1
do of. ..108

AmWoolp WHi
AnnArbor
do '. . .

AtM'tsltcal 3
Awax-DO- s 21 J
do lp 0.3
In 2pf . 40

AtCl.lne..ll7
Atd&Wlp IU
llftOpf 7t?f
Harrvtl pflln
llslopllas. I!j
HkyiiU(lsl2.H
llnmsTer.
iirownn, n, a
(In nf OrtU

DufllftP.. 112

do pf 1l2e
1

lltittrrlrk. 20
CntmdaSo ASj
CltllofN.I.io-- j

('handlM.looH
inui.vib.. is
do pf 21

Cft.SWlif.170
CStl'.VO. Ill

to pr
CCCAStl. 411

II. ,!1
CoIKftlpftH
l'nlft'-oulh2-

do tpf Ml
(to 2r 3"

CenniTIt. 4.',

lug est.

pf.

KM

SU

("onlC.innloo
Collins. .VI

xCsrpt 4.1 .1.1

CrlppleCr
("ul.mSplt)2I).llli,l(.l)lj
I) I,
I)eti:itNn.l42'
Dctft.MackMl

is)
Dell
DlaM'ilchl2Stj
liome.MV 21

Asked.

iii:.a. 10
Krlc-.'p- 3K
nricAI'IH 112

Fcd.MA.H. It
do Id 10

OVIIehnol70
!. 10

(ienChcms-tO-
pf .112

(iiKwIrhpflll
(iuttsti prion
do

linrtmau Til
HarNJp.

h" or.

-

.

i

.
!

.

'

.
.

'

. .

s.i

IntAjrfor. lil'i
11 ;

IntNliklplOil'i
Innafru 0
JcwclTca OS

JIaT .12.1
Ipf

Kt'PsftMp TO

KCIIXopf
KmADs.M

KclljSTp on
KlnirvCoKItT
I.KrieAW. 'J

nf . 4T
lAMTobSHI

pr
Lirilljird..22d
do nf

16
64
29

63
20
99
61
30
65

27
95
57

7'i
4H'i
r.2(

kh

lot

122
2111

133

1110

.12.- -,

101

1.10

14fi

17t

1M1
11(1
HO

111
(171

Cn
34c

107
Ml

AW 230 23S
14.1

do pr
nltd. 120 12(1

131

do pr

do

do

2lll 120

do pr

(K4

1ll's
112
107

1211 la.--
,

1I2 liti;il

do ir

do lit

31,
do pr

do

do 12.1

li-'-

,m

IsiuftXsll ItfO'.

America
Atlantic..
liattery I' . .

llryanl .

ltronv .Vjt.
Hutch tt I) .

Cluse . 3f
Chat ,t P ..
ChelMia . .

Che1nlc.1l .

N .....
Coal lr ..
Commcrco.
Colonial .

Columbia .
Corn Kxch
('(etmopolitail HI
F.asl ltlser... 71 -
Fidelity .

rirttlAln.
Ftrill .Nat.

.. .1015
(lartleld
(icr-A-

(irrm.in K
(iermanla
ioth.im .

Orecimich. .

tltl'ST
Hid.

Alliance Itty . 70
Surety.. .

Astnr
Hankers
Hond it Mtg
liroadway.

. . m
Central. . . .
Columbia ..
Commercial.
r.mplro .

huuiuhle. . . .
F I, . T .

Franklin.. .

Milton ...
Fidelity .,
(iiisranty. .
Ilainflloii. .

Hudson T . .141
Kllik's
Law) 31

Hid,
10

lief (0
.... 23

so

Federal p

.

.

2
.

. .
.

...
110

92

West
i

17JJ
31

ini's"

bl M

S7

2.1

era

o
ion'
111

nn;r

.to

it.r
7.'H

1 H

0.3

1110

r.n

31

fit)
Ml

2
ATM
1.1

47!J
r.'

3.1

11".
3S)-- i

IK
43lj

124

1

K7

171
431$

127Mm
7.1

120
21 '
Ml

232
122
132

i

s
r,

r,

fM
io Km

Am Kich. 210 2(5
IM

Hon cry .39' 430
I'k. IM 170

lAi 170

.101 115
3S1
Cl'i :.

F.x 173
39S 4M

Clt Cell .190 IDS

City s:.' til
191 :oo
191 190
4V1
3J1 333

.. 350 335
1D0

IV)
IJ0
2i)

Flrt Nat
ISi IK)

...140 150
375 S'jO

It.. 473
.?0i
313

AM)

Am Us
491
474
20

.153

791
.3111
.101

Tr. .2.13

lf.00

.271

.203
4n4

Co. .MO
.100

All

pf.
K'
122

tit

'.'5.1

363
(It pf nr.

nr.

inn
.to

70
fill

lis
11(1

list

KKI

-.- IOC

110

2S.1
12rt

15
(U
J0

IMS

N.

bVRK
Askeil

71
153

al
4
2"1

tn
CIS
MVl

CJ0

293
MS

1175
260
M
;i

27S
14!
ISO

l5

Low
est.
14
64'
29

105
63
25
98
61
36
63

106
149
27
95
60

ing.
14
64
29

106
63
26
99
51
36
66

106
149

27
95
67

I.WIInll
Bid.

do Ipr . K7
do 'jpr .m

Mackaypf liilK
Miinlhh.. 1

ManF.I 120
Mansh p. 110
MnxwcllM

I p: . 7I!
do J nr. 3H

MavDMnrilllt.' 10S
Mcxl'l pf. 1H inK
.Mlfht en 120C
M Ht P ft

H.MM pr .125
M S Pft S

SMI.L . 71
Monti' nf lir.
MnrrisftE M1J
l (. nscnl..! ..A

.120H li
do nf.12:

Natr.Spf. 01
Nat Hyo.

M 1 pf . .

do 2 pf 4
NYCStL 34 M
do 1 pr 70
do 2 pt ft I

NYDock. 13
do pr 40

N()rlTftSl20!
NYlAW.ll.le
NorfSo .. 271
NorfWI PL 87
NovaSco 112
I'act.'oa.t Ml
do 1 pf. 70
(In 2 pf TO

I'acMlpr.ino
I'acTolftT 32
(hi pr 1181

PanAP'nr 07
I'ctllbft.M -
do 1 p. 88

Pcot;K.is. 1

1'TcMani 32

73

do
do prpr

PCCSLpr
IIIM'iul. Ill

1 10--

PFtWACI.17
l'ulisrCrl2S 130
(JulcksiUr
do pr 2tj 1Ji

1tSllSpr.ini 102
KHSee . . 731
Itcadl
do pr 4S'

Itin.ftSartTOJ,'
Saxon. ..
StLSKpr.
SIASoW. 281
do pf

SenAL. 1li.' 171
Sears-I- t P112I1IJ 127Ji
ShMS-Sp- f 100
Sol'ltSmr-iy- i Ku-
do Pf lM

.Sollypf . fiSij
yiaiiMill..loo 102

pr
101 1(13

Trans rt l

TlilrdAve. 4HS
TIHL&W.
do
do rts

TC'KT .

pM21
Underwiirill
L't'ia-Mfe-

do pr.tii-- . 112
imnilpf.i.!
do noi,- -

fTTIP pr (HZ
ITSln.Mpr oW 104
USSmlt pills 120
lltahv 23IJ J!Uj
ValCAC. V.s
Valtftl'. tlt-- i
do Mt

WMyhlpMl
IWteh I pr7
WeyllCn 2.VI

nr no 111)
II7IJ

Wheel ft I,
K
do I 18

WM'rn ,101, ,11

'CH1W .12315

F.x dividend.
Where "c" follow.

quotation It s

bid or otter
lor ten shares.

NEW YORK BANK STOCKS.

llld.Asked

Hnioklyii.

Ilarrlman N'i.n
nanover .

1m .t Trail . .sis
lrlns Nat.. .225
Liberty .... 975
Lincoln jj)
Manht Co. .330
Market A K..370
Mw-ll.t M ..32')
Metrop'n .. .143
Metroimlls. . .wi
Mutual. . . .375
Merchants. , .253
New Ne'land 31
N Y N II
N Y County.
VatW 350
Tactile 374
People . 23.1
Produce.
I'i.i.i...
Sherman,.

.

Second . .

Male..
Ward.

Union
Wa.sb lits.
West Side
YorLvUle.

. .395

.

..

:ty coiirAMES.
T it T. .

13s
Manu Ctr.. . IU
Mrtropol ..403
Mice Hond . .104

Tor W.LSJ
Nat Surety . .tinS VI.I.YT..94.1

York T.MJ
VTttlelns.. 1)4

People .
(Juecns Co ., . .

Akso. .100
'Mile. it T..32la38;l,

,ii.
I States. ..10)0

M T. .454
I T A I. 61
West .130

II T.t 1U7J

MISCELLANEOUS SECURITIES.

Amertc.in I'htcle
American Chicle pf
AinciUnu
Auk rlc.iii l.r.iplio jf
American peroundiTM
Anicrh-n- T iefotinit.T3 pr. . ,
Atlas Portland Cement
Auto Sales
larnl. art lima ft rt I.t pr...

Ilariihart llros ft .s pr....
Hush Terminal pr
Portico's Condensed Milk.. .

Ilordeli's Condensed Milk pr.
Celluloid
Chllila llcstHiiraiit
Chltds Itestniiriiut pf
Cro ker Wheeler

heeler pf
Del, Lark ft West Coal
(icncral Haklug Co
(ieiicrai HukiiiK ('o pf
dray Nut TelautoRraph
Hocking Valley Product.
International Salt
lull rnatloual Silver pf
Mlchlfran l.luiesto'no
Hlchleau Limestone pi....,,
Mhlei.t lUllnlni; Co
New Jersey .Inc new Mock..
Otis lileiulor
Oils Hlevutor pf ,
PhclpK D.iiIko Co..,,,
I'rult ft Whitney pr
Itciulngtnii Typewriter
lli'liiluKtoii TjpewrlKr Ht pf
ltciuliiKton Typenrltor pf.
llont ikiklmr 1'oMdrr pr...
Saleiy Car Heut A l.lnhllnff.
snik-i- Mamifacturlnu
Tide Water Oil
Wappler l'lco
Wapvler KIcc pt

ltd
All pf...
Card-A-

Caul-A-

Aeiiirre
Falardo
Federal

Wert
,

uuaniunswo.

Clos

.

41

7Sc
'i'l

.10--
,

HO

1(1$

07

II.

.4

SUGAR STOCKS.

Chance.

4--

1

2
1

2

Asked.

230
UO
420

101
no
its

..375

284

Hid.

.1.1S

.ISS

,112

.101

.100

.334

.1112

.102

SeT

'i

01 Si

a'i
1.tills
121)

H
IK

20C

133

117),
SI

140
NatUU. 121

130
OS

23
7

.tnvs
80
.18
1.1
IS

120C
2S
SP,

120
(VI

CO

80
120

(111

OH
Ml
!H1

pi .1., .,
72 7.1
81 2

100
do pr 11.1

2 21

7.1
pf. ''2

2 4.1

(VI fill
3t .111

32
M) .'2'

c.'.i

do no 13
TohPrnr

W 411 1$
4H

.1 12
p. 12 HI

p. 1.1 20
0.1

do 131
lis

4t Ml

.14

2 p. 11:1

(12

.
.11

p. If
411

27.1
to

I. 21
lit

P

a
a

,rvi

A. .40)

F.xc.191

ScalKxird

F.x

.

Hid. Askedljw 131
Lincoln. ...

Mill

New
N

...
Keiilty

11

m

S
S (I

chestur.
Wit

,,.
T

2d

Crocker

ft

2d

. 62

. 7S

.

. !1
. 43
.

. 93

.113

. 73
.
. 03

.

'
'?

! 3
6.1

. :

. 23

. till

.
. S3
.301)

. !
.. bl
.

. 113

.

, 33
. 42
. S3

1

81

) i

21

34 H

1.1

33

1

17

01

48

7.1

20

a

n

Askeil
.143
710
531
235

lis?)
341
3(0

321
191

300

750
560

130
410
415
115
130
1S4

145
010

(0

lO.'O

Id
(5

110
ISO

Asked,

Si
11.3
J fi

43
St
to

1.50
U2
so

lllll
1131.
106
190

70
'."8
IIS

lot
173

S

41
J
4

103
32
25
07

311
60
01

310
103
lillj
S3
41!

101
101
262
213

si

Ak Hid, Ask
2" Junius Cciil...H,0 iw
filMauatl iw liu
3.". Manatl pf js jeo
WMIchliran U6

li.slNiitliinal 117

I'jBIN .NhiiiiTO ,, Wl fun
70Npe May ... 11., j.j,
:ti n

.its s ctoiu pr, . 10 i.t
11' Waruer 100 110

411

LARGE CORPORATION

BOND ISSUES IN 1917

Indications That- - This Year
Will Kim Far Ahead of tho

191(5 Financing.

GOOD DEMAND EXPECTED

Local Tractions Aro Stronger
and Forcigns Moderately

Active and Finn.

Notwithstanding the light volume of
business In the market for shares, bonds
were in good demand, both In the Stock
Kxchango and over tho counter, with
buying reported for the account of Indi-
viduals as well as for Institutions. The
high grade bonds were well taken, but
the supply was limited. In the second
and third class of offerings no difficulty
was experienced In finding buyers, and
although thero was not such a pressure
of money seeking employment as re-

cently reported, there was no suggestion
In the character of tho market that the
bond business, which has been cxcellont
since the opening of the year, was to
run into a contracted affair.

Bond houses are eneournged to believe
that the rocent offering by the United
States Ilubber Company, the proposed
Issue of J25,000,000 general and refund-
ing 4s by the Chicago, Milwaukee and
St. Paul and the understanding that the
Pennsylvania will come Into the market
foreshadow much heavier corporation
financing in the current year than In
1916. And with all prospects, favorable
to a long period of easy money and
strong business conditions the bond men
look for a rendy abiorptlon of the solid
new securities that may come upon tho
market. 4Foreign government Issues were mod
erately active and firm. Local tractions
were somewhat stronger.

Total sales amounted in par value to
13,458,000, as compared with 3. 86 1.000
on Thursday and f3, 230,000 a week ago.

Quotations on governments and sales
of other bonds follow:

!, registered
2s,
2s,
:s. coupon

i. GOVERNMENT BONDS.

coupon
registered ......

fs, registered. 194...
2s, coupon, 1946
4., rcRl.tircd
4s, coupon
2s, Pansma, reentered... !oi,
:s, rsnsms, coupon.. .. tm.

3s, l'snsms, registered... 101
s, Panama, coupon 101

RAILROAD
AmKoru Hec .11

10000 97W
4000 0713

600 0 7U
An.loFrenca li
11H000....03

MX) lltlU
SOOO 03

MX).... OU3g
10000 93

son U3U
23000 . 03
AraentlneOv 3s
2000... .00

City of Parts si
11O0O.. ...OSSs
Dom Canada 5s
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